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Operating Results




Operating Expenses

Year-To-Date

Percent
Category 2011 2012 Change Change
Thruway Operating Expenses
Admin and General $10,290,762 $10,386,105 $95,343 0.9%
Engineering Services 3,555,203 4,290,948 735,745 20.7%
Maintenance Engineering
Thruway Maintenance 45,499,497 45,434,327 (65,170) -0.1%
Equipment Maintenance 18,889,783 18,873,030 (16,753) -0.1%
Finance and Accounts 4,721,136 5,144,511 423,375 9.0%
Operations
Traffic and Services 4,647,867 4,577,106 (70,761) -1.5%
State Police 19,907,355 19,209,139 (698,216) -3.5%
Toll Collection 22,848,161 23,268,593 420,432 1.8%
General Charges * 104,708,616 105,593,656 885,040 0.8%
Total Thruway Operating $235,068,380 $236,777,415 $1,709,035 0.7%
OAP Operating Expenses
Canal Corporation * $32,719,227 $33,920,800 $1,201,573 3.7%
Interstate 84 ** 13,853 0 (13,853) -100.0%
Miscellaneous (Econ Development) 0 0 0 NA
Total OAP Operating Expenses $32,733,080 $33,920,800 1,187,720 3.6%
Total Operating Expenses $267,801,460 $270,698,215 $2,896,755 1.1%
* General Charges includes unfunded OPEB (See Note D of Monthly Statement) and are as follows:
Pension Contributions $17,582,430 $17,120,469 (461,961) -2.6%
Funded Health Insurance & Other Benefits $35,866,758 $36,330,997 464,239 1.3%
Unfunded Health Insurance & Other Benefits $24,206,658 $25,261,843 1,055,185 4.4%
Other General Charges $27,052,770 $26,880,347 (172,423) -0.6%
Total General Charges $104,708,616 $105,593,656 885,040 0.8%
** Expenses are fully reimbursed by NYS DOT prior to its transfer to NYS DOT on October 15, 2010.
Operating Revenues
Year-To-Date
Percent
Category 2011 2012 Change Change
Toll Revenue $358,575,526 $365,796,601 $7,221,075 2.0%
Passenger Revenue 227,535,472 231,307,004 3,771,532 1.7%
Commercial Revenue 131,040,054 134,489,597 3,449,543 2.6%
Concession Revenue 7,000,586 7,292,270 291,684 4.2%
Gasoline Revenue 1,364,941 1,376,938 11,997 0.9%
Restaurant Revenue 5,635,645 5,915,332 279,687 5.0%
Interest Earnings 133,517 47,994 (85,523) -64.1%
Special Hauling Permits 1,163,436 1,179,602 16,166 1.4%
Sundry Revenue 9,205,541 9,201,073 (4,468) 0.0%
Total Operating Revenue $376,078,606 $383,517,540 $7,438,934 2.0%



Operating Budget vs. Actual

Year-To-Date

Percent
2012 Budget Actual Difference  Difference
Total Operating Expenses:
Thruway Operating Expenses * $213,600,238  $211,038,064 ($2,562,174) -1.2%
Claims and Environmental Reserves 1,750,000 2,000,000 250,000 14.3%
OAP Operating Expenses ** 29,719,084 28,738,983 (980,101) -3.3%
Total Operating Expenses $245,069,322  $241,777,047 ($3,292,275) -1.3%
Total Operating Revenues:
Net Toll Revenue $360,270,588  $365,796,601 $5,526,013 1.5%
Concession Revenue 7,291,613 7,292,270 657 0.0%
Sundry, Interest & Special Hauling Revenue 10,541,918 10,560,172 18,254 0.2%
Total Operating Revenue $378,104,119  $383,649,043 $5,544,924 1.5%
* Excludes unfunded OPEB (See Note D of Monthly Statement).
** Excludes unfunded OPEB (See Note D of Monthly Statement) and the Canal Development Fund.
Combined Income Statement
Year-To-Date
Percent
Category 2011 2012 Change Change
Total Operating Revenue $376,078,606 $383,517,540 $7,438,934 2.0%
Total Operating Expenses * (267,801,460) (270,698,215) (2,896,755) 1.1%
Operating Balance 108,277,146 112,819,325 4,542,179 4.2%
Depreciation and Amortization
Thruway (149,217,341)  (173,144,296)  (23,926,955) -16.0%
Canal (3,731,657) (4,365,831) (634,174) -17.0%
Operating Gain (Loss) (44,671,852) (64,690,802)  (20,018,950) -44.8%
Non-Operating Revenue (Expenses)
Federal Aid & Other Reimbursements ** (130,981) 276,415 407,396 -311.0%
Interest Earned on Investments 199,668 345,743 146,075 73.2%
Interest Expenses *** (63,361,714) (61,317,701) 2,044,013 3.2%
Miscellaneous (63,986) (139,172) (75,186) -117.5%
Total Balance (108,028,865)  (125,525,517) (17,496,652) -16.2%
Capital Contributions **** 3,091,574 3,191,330 99,756 -3.2%
Change in Net Assets (104,937,291)  (122,334,187)  (17,396,896) -16.6%
Total Assets, Beginning Balance 2,091,481,312 1,894,615,950 (196,865,362) -9.4%
Total Assets, Ending Balance $1,986,544,021 $1,772,281,763 ($214,262,258) -10.8%

* Includes unfunded OPEB (See Note D of Monthly Statement).

** Includes: FEMA reimbursements, State and Federal funds reimbursing -84 expenses and other reimbursed non-capital expenses.

*** |nterest payments made on outstanding General Revenue Bonds.
*+++ Faderal aid received for capital projects.
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2012 YTD Operating Expenses

Administration,
$10,386,105, 3.8% Engineering Services,
$4,290,948, 1.6%

Canal Operating,
$33,920,800, 12.5%

Thruway Maintenance,
$45,434,327, 16.8%

Equipment
Maintenance,
$18,873,030, 7.0%

Finance and Accounts,
$5,144,511, 1.9%
General Charges,

$105,593,656, 39.0% _ _
Traffic and Services,

$4,577,106, 1.7%

State Police,
$19,209,139, 7.1%

Toll Collection,
$23,268,593, 8.6%

Note: General Charges and Canal Operating include unfunded OPEB (See Note D of Monthly Statement)
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2012 YTD Operating Revenue

Special Hauling
Permits, $1,179,602,
0.3%

Interest Earnings,
$47,994, 0.0%
Sundry Revenue,
$9,201,073, 2.4%

Concession Revenue,
$7,292,270, 1.9%

Commercial Toll
Revenue, $134,489,597,

35.1%
° Passenger Toll

Revenue, $231,307,004,
60.3%



2012 YTD Toll Collections, By Location

Harriman Barrier,

$13.553.395 . 3.6% Ticket - Permit Plans,

$2,423,511, 0.6%

Spring Valley Barrier,
$4,672,337 , 1.2%

New Rochelle Barrier,
$24,385,765 , 6.4%

Yonkers Barrier,
$12,487,207 , 3.3%

Ticket - Woodbury to
Buffalo, $205,693,119 ,
54.3%

Tappan Zee Bridge,
$75,423,345, 19.9%

Grand Island Bridges,
$10,528,185 , 2.8%

Ticket - Erie Section,
$29,904,894 , 7.9%

Note: Excludes Impact of Commercial Volume Discount Program.
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Millions of Gallons
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Capital Program




2012 YTD Capital Program Expenses, by Fund

YTD Total Expenses = $184.0 million

General Reserve Fund,
$30,726,710, 16.7%

Reserve Maintenance
Fund, $13,827,664, 7.5%

Construction Fund,
$139,406,234, 75.8%

Note:

General Reserve Fund (Cash): Canal Equipment & Capital

Reserve Maintenance Fund (Cash): Thruway Equipment & Capital
Construction Fund (Bonds/BANS): Thruway & Canal Emergency Capital
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2012 YTD Capital Funding Sources

Other, $11,309,450,
Federal Aid, $1,476,186 6.1%
, 0.8%

Cash, $31,929,503 ,
17.4%

Bond/BAN Proceeds,
YTD Total Expenses = $184.0 million $139,245,469 , 75.7%
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O Year to Date Expenses B Annual Estimate (2012 Budget)

$293.4

$139.4

Construction Fund

Note:

General Reserve Fund (Cash): Canal Equipment & Capital
Reserve Maintenance Fund (Cash): Thruway Equipment & Capital
Construction Fund (Bonds/BANs): Thruway Capital & Canal Emergency Capital

YTD Total Expenses = $184.0 million
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2012 Capital Fund Balances at End of Month

$297.3

Note:

General Reserve Fund (Cash): Canal Equipment & Capital

Reserve Maintenance Fund (Cash): Thruway Equipment & Capital
Construction Fund (Bonds/BANS): Thruway & Canal Emergency Capital

Construction Fund Reserve Maintenance Fund General Reserve Fund



Producer Price Inflation - Certain Construction Inputs

Producer Price Index

Construction

Ashpalt Machinery

Paving #2 Diesel Steel Mill Concrete Heavy and

Mixtures Fuel Products Products Light Trucks  Trucks Equipment
1998 1125 47.4 113.8 140.0 155.2 142.4 145.2
1999 113.0 57.3 105.3 143.7 157.5 146.6 147.2
2000 130.4 93.3 108.4 147.8 157.6 148.0 148.6
2001 134.6 83.4 101.3 151.7 155.0 147.7 149.1
2002 136.2 77.9 104.8 152.7 150.5 152.2 151.1
2003 142.6 100.5 109.5 153.6 150.2 154.2 153.3
2004 144.9 128.2 147.2 161.2 151.3 155.7 158.5
2005 156.9 189.1 159.7 177.2 148.4 162.5 168.3
2006 200.5 217.0 174.2 195.1 143.4 169.1 175.4
2007 218.9 235.5 182.9 203.5 145.3 177.2 179.6
2008 272.4 324.9 220.6 210.6 146.0 182.2 185.4
2009 269.0 180.6 165.2 214.0 151.8 190.3 191.0
2010 279.4 232.9 191.7 210.6 153.3 195.7 191.4
2011 296.1 316.2 216.2 210.9 154.6 200.0 197.4
2012* 316.2 322.7 214.6 214.0 158.4 204.6 204.4

Annual Inflation Rate

Construction

Ashpalt Machinery
Paving #2 Diesel Steel Mill Concrete Heavy and
Mixtures Fuel Products Products Light Trucks  Trucks Equipment
1999 0.4% 21.0% -7.5% 2.6% 1.5% 2.9% 1.4%
2000 15.4% 62.8% 2.9% 2.9% 0.0% 1.0% 1.0%
2001 3.3% -10.6% -6.5% 2.6% -1.6% -0.2% 0.3%
2002 1.1% -6.6% 3.5% 0.6% -2.9% 3.1% 1.3%
2003 4.7% 29.0% 4.5% 0.6% -0.2% 1.3% 1.5%
2004 1.6% 27.5% 34.4% 4.9% 0.8% 0.9% 3.4%
2005 8.3% 47.5% 8.5% 9.9% -2.0% 4.4% 6.2%
2006 27.8% 14.7% 9.1% 10.1% -3.4% 4.1% 4.3%
2007 9.2% 8.5% 5.0% 4.3% 1.4% 4.8% 2.4%
2008 24.5% 38.0% 20.6% 3.5% 0.5% 2.8% 3.2%
2009 -1.3% -44.4% -25.1% 1.6% 4.0% 4.4% 3.0%
2010 3.9% 29.0% 16.0% -1.6% 1.0% 2.9% 0.2%
2011 6.0% 35.8% 12.8% 0.1% 0.8% 2.2% 3.1%
2012* 6.8% 2.0% -0.7% 1.5% 2.5% 2.3% 3.5%
2005-2011 88.7% 67.2% 35.4% 19.0% 4.2% 23.1% 17.3%

* Year to Date
Source: U.S. Department of Labor.



Producer Prices: Construction Inputs

Steel Mill Products

Asphalt Paving Mixtures — #2 Diesel Fuel
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Traffic Information




Thruway Traffic Information

Revenue Trips - Location

Year-To-Date

Toll Ticket System
Woodbury to Williamsville
Erie Section

Total Ticket System
Bridges and Barriers
Grand Island South
Grand Island North
Tappan Zee
Yonkers
New Rochelle (1-95)

Spring Valley (Commercial Only)
Harriman

Total Bridges and Barriers
Total Trips
Non-Revenue Trips

Total Revenue Trips

Revenue Trips - Type

Passenger
Commercial

Total Revenue Trips

Miles Traveled - Revenue Trips

Toll Ticket System

NY Division Bridge/Barriers
Williamsville-Lackawanna
Grand Island Bridges

Total Revenue Trip Miles

Average Trip Length (Miles) - All
Trips - Ticketed System

Passenger
Commercial

Overall

Percent

2011 2012 Change Change
69,967,920 71,241,279 1,273,359 1.8%
11,538,765 11,578,906 40,141 0.3%
81,506,685 82,820,185 1,313,500 1.6%
7,205,990 7,463,125 257,135 3.6%
5,776,466 5,990,473 214,007 3.7%
13,781,040 14,323,340 542,300 3.9%
9,324,225 9,467,971 143,746 1.5%
11,527,629 11,647,433 119,804 1.0%
736,487 769,167 32,680 4.4%
10,507,850 10,521,910 14,060 0.1%
58,859,687 60,183,419 1,323,732 2.2%
140,366,372 143,003,604 2,637,232 1.9%
991,730 900,366 (91,364) -9.2%
139,374,642 142,103,238 2,728,596 2.0%
125,054,328 127,473,573 2,419,245 1.9%
14,320,314 14,629,665 309,351 2.2%
139,374,642 142,103,238 2,728,596 2.0%
3,141,625,148 3,185,235,573 43,610,425 1.4%
1,064,811,325 1,088,967,390 24,156,065 2.3%
198,048,793 202,479,235 4,430,442 2.2%
129,290,610 134,052,360 4,761,750 3.7%
4,533,775,876  4,610,734,558 76,958,682 1.7%
36.35 36.19 (0.16) -0.4%
59.24 59.34 0.10 0.2%
38.90 38.78 (0.12) -0.3%



2012 YTD Total Thruway Trips, By Location

Harriman Barrier,

10,521,910, 7.4%

Spring Valley Barrier,
769,167 , 0.5%

New Rochelle Barrier,
11,647,433, 8.1%

Yonkers Barrier,

Ticket - Woodbury to
9,467,971 , 6.6%

Buffalo, 71,241,279 ,
49.8%

Tappan Zee Bridge,
14,323,340, 10.0%

Grand Island Bridges,
13,453,598 , 9.4%

Ticket - Erie Section,
11,578,906 , 8.1%



Millions of Trips
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Percent Change Over Prior Year

Percent Change in Monthly Thruway Traffic
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10% -

8% -

6% -

4% -

2% -

0% -

-29% +

4% -

o
™
|
[




Percent Change Over Prior Year

Percent Change in Monthly Thruway Traffic
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Billions of Miles Traveled

Miles Traveled - All U.S. Roads & Highways

Twelve Month Moving Average
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Billions of U.S. Miles

Miles Traveled on All U.S. Roads vs. Thruway

(Moving 12-Month Average)

3,060

3,040 -

3,020 -

3,000 H

2,980 -

2,960 -

2,940 A

2,920 -

2,900 A

2,880 A

===U.S. Miles ===Thruway Miles

Source: U.S. Federal Highway Administration, NYS Thruway Authority

8,600

- 8,500

- 8,400

- 8,300

- 8,200

- 8,100

- 8,000

- 7,900

- 7,800

2,860
NY

N N N
s"’s s"’s 3?’(\

7,700

Millions of Thruway Miles



Percent Change Over Prior Year
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Economic Data




Cents Per Gallon

Average Retail Price of Gasoline in U.S.
All Grades

Source: U.S. Department of Energy
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Index of Leading Economic Indicators
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Thousands of Jobs
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Percent of Labor Force Unemployed

10.5 ¢

10.0

9.5 1

9.0 -

8.5 -

8.0

7.5 -

7.0 -

6.5 -

6.0 -

5.5 -

5.0 -

4.5 -

4.0 -

U.S. Unemployment Rate

Source: U.S. Department of Labor




120

110

100

(o]
o

(o]
o

Index (1Q 1966 =100)

70 ~

60 -

Index of Consumer Sentiment

Source: University of Michigan




Millions of Dollars
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Thousands of Units

U.S. Privately-Owned Housing Starts
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Interest Rate
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30 Stock Index - Weekly Close

Dow Jones Industrial Average
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Exchange Rate of the U.S. Dollar

Source: Federal Reserve Bank
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Billions of Dollars
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