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Operating Results




Operating Expenses

Year-To-Date

Percent
Category 2011 2012 Change Change
Thruway Operating Expenses
Admin and General $3,004,801 $3,350,898 $346,097 11.5%
Engineering Services 1,118,242 1,255,129 136,887 12.2%
Maintenance Engineering
Thruway Maintenance 13,992,728 12,853,544 (1,139,184) -8.1%
Equipment Maintenance 5,753,421 5,490,641 (262,780) -4.6%
Finance and Accounts 1,322,572 1,491,265 168,693 12.8%
Operations
Traffic and Services 1,361,479 1,308,078 (53,401) -3.9%
State Police 5,544,489 5,142,841 (401,648) -7.2%
Toll Collection 6,607,454 6,852,695 245,241 3.7%
General Charges * 28,942,970 29,526,801 583,831 2.0%
Total Thruway Operating $67,648,156 $67,271,892 ($376,264) -0.6%
OAP Operating Expenses
Canal Corporation * $8,459,820 $9,648,681 $1,188,861 14.1%
Interstate 84 ** 10,856 0 (10,856) -100.0%
Miscellaneous (Econ Development) 0 0 0 NA
Total OAP Operating Expenses $8,470,676 $9,648,681 1,178,005 13.9%
Total Operating Expenses $76,118,832 $76,920,573 $801,741 1.1%
Total Operating Expenses (Less 1-84) $76,107,976 $76,920,573 $812,597 1.1%
* General Charges includes unfunded OPEB (See Note D of Monthly Statement) and are as follows:
Pension Contributions $3,813,964 $4,351,510 537,546 14.1%
Funded Health Insurance & Other Benefits $10,191,414 $10,272,254 80,840 0.8%
Other General Charges $14,937,592 $14,903,037 (34,555) -0.2%
Total General Charges $28,942,970 $29,526,801 583,831 2.0%
** Expenses are fully reimbursed by NYS DOT prior to its transfer to NYS DOT on October 15, 2010.
Operating Revenues
Year-To-Date
Percent
Category 2011 2012 Change Change
Toll Revenue $85,445,377 $89,539,293 $4,093,916 4.8%
Passenger Revenue 52,316,279 54,712,359 2,396,080 4.6%
Commercial Revenue 33,129,098 34,826,934 1,697,836 5.1%
Concession Revenue 1,385,126 1,608,606 223,480 16.1%
Gasoline Revenue 294,753 312,977 18,224 6.2%
Restaurant Revenue 1,090,373 1,295,629 205,256 18.8%
Interest Earnings 45,161 14,026 (31,135) -68.9%
Special Hauling Permits 246,420 304,958 58,538 23.8%
Sundry Revenue 1,976,605 2,046,326 69,721 3.5%
Total Operating Revenue $89,098,689 $93,513,209 $4,414,520 5.0%



Operating Budget vs. Actual

Year-To-Date

Percent
2012 Budget Actual Difference  Difference
Total Operating Expenses:
Thruway Operating Expenses * $60,519,973 $59,763,473 ($756,500) -1.3%
Claims and Environmental Reserves 500,000 0 (500,000) -100.0%
OAP Operating Expenses ** 8,064,575 8,153,701 89,126 1.1%
Total Operating Expenses $69,084,548 $67,917,174 ($1,167,374) -1.7%
Total Operating Revenues:
Net Toll Revenue $84,929,327 $89,539,293 $4,609,966 5.4%
Concession Revenue 1,385,126 1,608,606 223,480 16.1%
Sundry, Interest & Special Hauling Revenue 2,933,836 (2,933,836) -100.0%
Total Operating Revenue $89,248,289 $91,147,899 $1,899,610 2.1%
* Excludes unfunded OPEB (See Note D of Monthly Statement).
** Excludes unfunded OPEB (See Note D of Monthly Statement) and the Canal Development Fund.
Combined Income Statement
Year-To-Date
Percent
Category 2011 2012 Change Change
Total Operating Revenue $89,098,689 $93,513,209 $4,414,520 5.0%
Total Operating Expenses * (76,118,832) (76,920,573) (801,741) 1.1%
Operating Balance 12,979,857 16,592,636 3,612,779 27.8%
Depreciation and Amortization
Thruway (41,564,742) (49,345,737) (7,780,995) -18.7%
Canal (1,066,789) (1,246,964) (180,175) -16.9%
Operating Gain (Loss) (29,651,674) (34,000,065) (4,348,391) -14.7%
Non-Operating Revenue (Expenses)
Federal Aid & Other Reimbursements ** 49,672 32,185 (17,487) -35.2%
Interest Earned on Investments 55,294 82,978 27,684 50.1%
Interest Expenses *** (18,066,616) (16,329,302) 1,737,314 9.6%
Miscellaneous (7,436) (5,151) 2,285 30.7%
Total Balance (47,620,760) (50,219,355) (2,598,595) -5.5%
Capital Contributions **** 0 0 0 NA
Change in Net Assets (47,620,760) (50,219,355) (2,598,595) -5.5%
Total Assets, Beginning Balance 2,091,481,312 1,894,615,950 (196,865,362) -9.4%
Total Assets, Ending Balance $2,043,860,552 $1,844,396,595 ($199,463,957) -9.8%

* Includes unfunded OPEB (See Note D of Monthly Statement).
** Includes: FEMA reimbursements, State and Federal funds reimbursing -84 expenses and other reimbursed non-capital expenses.

*** |nterest payments made on outstanding General Revenue Bonds.

*+++ Faderal aid received for capital projects.
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2012 YTD Operating Expenses

Administration,
$3,350,898, 4.4%

Engineering Services,
$1,255,129, 1.6%

Canal Operating,
$9,648,681, 12.5%

Thruway Maintenance,
$12,853,544, 16.7%

Equipment
Maintenance,
$5,490,641, 7.1%

Finance and Accounts,

General Charges, $1,491,265, 1.9%

$29,526,801, 38.4%
Traffic and Services,
$1,308,078, 1.7%

State Police, $5,142,841,

Toll Collection, 6.7%
$6,852,695, 8.9%

Note: General Charges and Canal Operating include unfunded OPEB (See Note D of Monthly Statement)
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2012 YTD Operating Revenue

Special Hauling

Interest Earnings, !
Permits, $304,958, 0.3%

$14,026, 0.0%

Concession Revenue, $2,046,326, 2.2%

$1,608,606, 1.7%

Commercial Toll
Revenue, $34,826,934,
37.2%

Sundry Revenue,

Passenger Toll
Revenue, $54,712,359,
58.5%



2012 YTD Toll Collections, By Location

Harriman Barrier,

$3,390,028 , 3.6% Ticket - Permit Plans,
' 1 ] . 0

$614,233, 0.7%

Spring Valley Barrier,
$1,125,647 , 1.2%

New Rochelle Barrier,
$6,221,182, 6.7%

Yonkers Barrier,
$3,202,800, 3.4%

Ticket - Woodbury to
Buffalo, $49,888,098 ,

Tappan Zee Bridge,
PP g 53.6%

$19,053,306 , 20.5%

Grand Island Bridges,
$2,474,353 , 2.7%

Ticket - Erie Section,
$7,130,247 , 7.7%

Note: Excludes Impact of Commercial Volume Discount Program.



Millions of Gallons

Fuel Deliveries to Service Areas
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Capital Program




2012 YTD Capital Program Expenses, by Fund

YTD Total Expenses = $37.8 million

General Reserve Fund,
$10,483,290, 27.7%

Construction Fund,
$23,978,047, 63.4%

Reserve Maintenance
Fund, $3,356,873, 8.9%

Note:

General Reserve Fund (Cash): Canal Equipment & Capital

Reserve Maintenance Fund (Cash): Thruway Equipment & Capital
Construction Fund (Bonds/BANS): Thruway & Canal Emergency Capital
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2012 YTD Capital Funding Sources

Other, $5,190, 0.0%

Federal Aid, $0, 0.0%

Cash, $13,834,973,
36.6%

Bond/BAN Proceeds,
$23,978,047 , 63.4%

YTD Total Expenses = $37.8 million



Millions of Dollars

350 +

300 -

250 +

200

150 +

100 +

50 +

2012 YTD Capital Expenses, By Fund
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$293.4

$24.0

Construction Fund

Note:

General Reserve Fund (Cash): Canal Equipment & Capital
Reserve Maintenance Fund (Cash): Thruway Equipment & Capital
Construction Fund (Bonds/BANs): Thruway Capital & Canal Emergency Capital

YTD Total Expenses = $37.8 million

$42.0

$3.4

Reserve Maintenance Fund

$48.6

$10.5

General Reserve Fund



Millions of Dollars
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General Reserve Fund (Cash): Canal Equipment & Capital
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Construction Fund (Bonds/BANS): Thruway & Canal Emergency Capital
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Producer Price Inflation - Certain Construction Inputs

1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012*

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012*

2005-2011

Producer Price Index

Construction

Ashpalt Machinery
Paving #2 Diesel Steel Mill Concrete Heavy and

Mixtures Fuel Products Products Light Trucks  Trucks Equipment
112.5 47.4 113.8 140.0 155.2 142.4 145.2
113.0 57.3 105.3 143.7 157.5 146.6 147.2
130.4 93.3 108.4 147.8 157.6 148.0 148.6
134.6 83.4 101.3 151.7 155.0 147.7 149.1
136.2 77.9 104.8 152.7 150.5 152.2 151.1
142.6 100.5 109.5 153.6 150.2 154.2 153.3
144.9 128.2 147.2 161.2 151.3 155.7 158.5
156.9 189.1 159.7 177.2 148.4 162.5 168.3
200.5 217.0 174.2 195.1 143.4 169.1 175.4
218.9 235.5 182.9 203.5 145.3 177.2 179.6
272.4 324.9 220.6 210.6 146.0 182.2 185.4
269.0 180.6 165.2 214.0 151.8 190.3 191.0
279.4 232.9 191.7 210.6 153.3 195.7 191.4
296.1 316.3 216.0 210.9 154.6 200.1 197.4
310.4 326.5 2175 213.8 159.5 203.3 203.2

Annual Inflation Rate

Construction

Ashpalt Machinery

Paving #2 Diesel Steel Mill Concrete Heavy and

Mixtures Fuel Products Products Light Trucks  Trucks Equipment
0.4% 21.0% -7.5% 2.6% 1.5% 2.9% 1.4%
15.4% 62.8% 2.9% 2.9% 0.0% 1.0% 1.0%
3.3% -10.6% -6.5% 2.6% -1.6% -0.2% 0.3%
1.1% -6.6% 3.5% 0.6% -2.9% 3.1% 1.3%
4.7% 29.0% 4.5% 0.6% -0.2% 1.3% 1.5%
1.6% 27.5% 34.4% 4.9% 0.8% 0.9% 3.4%
8.3% 47.5% 8.5% 9.9% -2.0% 4.4% 6.2%
27.8% 14.7% 9.1% 10.1% -3.4% 4.1% 4.3%
9.2% 8.5% 5.0% 4.3% 1.4% 4.8% 2.4%
24.5% 38.0% 20.6% 3.5% 0.5% 2.8% 3.2%
-1.3% -44.4% -25.1% 1.6% 4.0% 4.4% 3.0%
3.9% 29.0% 16.0% -1.6% 1.0% 2.9% 0.2%
6.0% 35.8% 12.7% 0.1% 0.8% 2.2% 3.1%
4.8% 3.2% 0.7% 1.4% 3.1% 1.6% 3.0%
88.7% 67.3% 35.3% 19.0% 4.2% 23.1% 17.3%

* Year to Date
Source: U.S. Department of Labor.



Price Indexes of Construction Inputs

Steel Mill Products

Asphalt Paving Mixtures — #2 Diesel Fuel
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Traffic Information




Thruway Traffic Information

Revenue Trips - Location

Year-To-Date

Toll Ticket System
Woodbury to Williamsville
Erie Section

Total Ticket System
Bridges and Barriers
Grand Island South
Grand Island North
Tappan Zee
Yonkers
New Rochelle (1-95)

Spring Valley (Commercial Only)
Harriman

Total Bridges and Barriers
Total Trips
Non-Revenue Trips

Total Revenue Trips

Revenue Trips - Type

Passenger
Commercial

Total Revenue Trips

Miles Traveled - Revenue Trips

Toll Ticket System

NY Division Bridge/Barriers
Williamsville-Lackawanna
Grand Island Bridges

Total Revenue Trip Miles

Average Trip Length (Miles) - All
Trips - Ticketed System

Passenger
Commercial

Overall

Percent

2011 2012 Change Change
16,981,576 17,856,712 875,136 5.2%
2,672,022 2,747,809 75,787 2.8%
19,653,598 20,604,521 950,923 4.8%
1,719,493 1,837,033 117,540 6.8%
1,360,412 1,452,495 92,083 6.8%
3,354,034 3,653,835 299,801 8.9%
2,296,718 2,432,545 135,827 5.9%
2,801,819 2,940,680 138,861 5.0%
175,716 188,811 13,095 7.5%
2,550,549 2,647,741 97,192 3.8%
14,258,741 15,153,140 894,399 6.3%
33,912,339 35,757,661 1,845,322 5.4%
261,906 237,742 (24,164) -9.2%
33,650,433 35,519,919 1,869,486 5.6%
30,063,946 31,738,891 1,674,945 5.6%
3,586,487 3,781,028 194,541 5.4%
33,650,433 35,519,919 1,869,486 5.6%
710,239,097 739,668,275 29,429,178 4.1%
258,786,001 268,799,390 10,013,389 3.9%
45,645,529 47,976,169 2,330,640 5.1%
30,634,550 32,754,990 2,120,440 6.9%
1,045,305,177 1,089,198,824 43,893,647 4.2%
33.47 33.13 (0.34) -1.0%

59.24 59.38 0.14 0.2%

36.50 36.21 (0.29) -0.8%



2012 YTD Total Thruway Trips, By Location

Harriman Barrier,

2,647,741 , 7.4%

Spring Valley Barrier,
188,811, 0.5%

New Rochelle Barrier,
2,940,680, 8.2%

Yonkers Barrier,

2,432,545 |, 6.8% Ticket - Woodbury to

Buffalo, 17,856,712 ,
49.9%

Tappan Zee Bridge,
3,653,835, 10.2%

Grand Island Bridges,
3,289,528 , 9.2%

Ticket - Erie Section,
2,747,809, 7.7%



Millions of Trips
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Percent Change Over Prior Year
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Billions of Miles Traveled
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Billions of U.S. Miles

Miles Traveled on All U.S. Roads vs. Thruway

(Moving 12-Month Average)
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Percent Change in Miles Travelled in the U.S.
(All Roads vs. Thruway - December 2011)
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Percent Change Over Prior Year

Percent Change in Miles Travelled in the Northeast
(All Roads vs. Thruway - December 2011)
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Economic Data




Cents Per Gallon

Average Retail Price of Gasoline in U.S.
All Grades

Source: U.S. Department of Energy

Actual

D.O.E.
Forecast




Thousands of Jobs
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Percent of Labor Force Unemployed
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Millions of Dollars
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Thousands of Units

U.S. Privately-Owned Housing Starts
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Interest Rate
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30 Stock Index - Weekly Close

Dow Jones Industrial Average
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Exchange Rate of the U.S. Dollar

Source: Federal Reserve Bank
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